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- &,�7ZLQQLQJ�LV�D�G\ QDP LF�DQG�YROXQWDU\ �SDUWQHUVKLS�SURJUDP �EHWZHHQ� - &,
1DWLRQDO�RU�/ RFDO�2 UJDQL] DWLRQV�DFURVV�GLIIHUHQW�UHJLRQV�RU�FRXQWULHV�� ,W�DLP V
WR� HQKDQFH� FXOWXUDO� XQGHUVWDQGLQJ�� SURP RWH� FROODERUDWLYH� LQLWLDWLYHV�� DQG
IRVWHU� RUJDQL] DWLRQDO� JURZWK� LQ� OLQH� ZLWK� - &,
V� P LVVLRQ� WR� GHYHORS� \ RXQJ
OHDGHUV� DQG� LQFUHDVH� JOREDO� LQWHUFRQQHFWHGQHVV�� 7KHVH� SDUWQHUVKLSV
VWUHQJWKHQ� - &,ÕV� JOREDO� QHWZRUN� E\ � HQKDQFLQJ� P HP EHU� UHWHQWLRQ�� ERRVWLQJ
EUDQG� YLVLELOLW\ �� DQG� VXSSRUWLQJ� ILQDQFLDO� VXVWDLQDELOLW\ � WKURXJK� P HDQLQJIXO
LQWHUQDWLRQDO�UHODWLRQVKLSV�

: KDW�LV�-&,�7ZLQQLQJ"



�A���|�|�'�E�����–�|�á�o�|����
�«�'�|�$���ž�«�'�E�E�'�E��

�!�–�ª�„�–�ª�‘ ���r���U�Õ�–�ª���r�Ç���/�� �'�����Ô�‡�ª�Ç�Á
1DWLRQDO�DQG�,QWHUQDWLRQDO�-&,�HYHQWV�VHUYH�DV�SULPH�YHQXHV�IRU�IRUJLQJ�SRWHQWLDO
WZLQQLQJ�UHODWLRQVKLSV��RIWHQ�OHDGLQJ�WR�GXUDEOH�DOOLDQFHV�
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,QLWLDWH�FRQWDFW�ZLWK�RUJDQL] DWLRQV�LQ�FLWLHV�RU�FRXQWULHV�\ RX�DUH�LQWHUHVWHG�LQ�WR
H[ SORUH�SRWHQWLDO�V\ QHUJLHV�DQG�VKDUHG�REMHFWLYHV�

6HHN� SDUWQHUVKLSV� ZLWK� RUJDQL] DWLRQV� WKDW� KDYH� VLPLODU� GHPRJUDSKLFV�� KDYH
H[ HFXWHG� VXFFHVVIXO� SURMHFWV�� RU� VKDUH� UHJLRQDO� JRDOV�� OLNH� WKH� %DONDQ� PXOWL�
WZLQQLQJ�LQLWLDWLYH�
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%RWK�SDUWLHV�QHHG�WR�GUDIW�D�3ODQ�RI�$FWLRQ�WR�GHILQH�VKDUHG�JRDOV�VXFK�DV
HQKDQFLQJ�EUDQG�YLVLELOLW\ ��PHPEHUVKLS�JURZWK��RU�ILQDQFLDO�VXVWDLQDELOLW\ �
$OLJQ� DFWLYLWLHV� ZLWK� -&,ÕV� � � $UHDV� RI� 2 SSRUWXQLW\ � DQG� LWV� JOREDO� VWUDWHJLF
GLUHFWLRQV�
$FFHVV� D� VWDQGDUGL] HG� 3ODQ� RI� $FWLRQ� WHPSODWH� SURYLGHG� WR� HQVXUH
WKRURXJK�DOLJQPHQW�DQG�FOHDU�FRPPXQLFDWLRQ�



�•�����'�u�|�o�á�|�'�M�E���A�•�'�����=�'�E���u���á�E��
�&���á���=�'�E���u
�K�‡�‘ �–�Á�Ç�½�r�Ç�–�¯�ª���H�‡�½�–�¯�„�Á

� � � � �-&,�$UHD�&RQIHUHQFHV��2 SHQ�RQ�) HEUXDU\ �� � ��� � � � �
� � � � �-&,�: RUOG�&RQJUHVV��2 SHQ�$XJXVW�� � ��� � � � �
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� � � � �-&,�&RQIHUHQFH�RI�$PHULFD��$SULO�� ��� � � � ��� � �� � �* 0 7

� � � � �-&,�$IULFD�	 �0 LGGOH�( DVW�&RQIHUHQFH��$SULO�� � ��� � � � ��� � �� � �* 0 7

� � � � �-&,�( XURSHDQ�&RQIHUHQFH��$SULO�� � ��� � � � ��� � �� � �* 0 7

� � � � �-&,�$VLD�	 �WKH�3DFLILF�&RQIHUHQFH��0 D\ �� ��� � � � ��� � �� � �* 0 7

� � � � �-&,�: RUOG�&RQJUHVV��6HSWHPEHU�� � ��� � � � ��� � �� � �* 0 7
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1 DWLRQDO�Z LWK�1 DWLRQDO��1 2 �1 2 �

) RU�H[ DPSOH��-&,�86$�DQG�-&,�-DSDQ�FROODERUDWLQJ�RQ�OHDGHUVKLS�WUDLQLQJ�DQG�FXOWXUDO

H[ FKDQJHV�

/ RFDO�Z LWK�/ RFDO�IURP �' LIIHUHQW�1 DWLRQDOV��/ 2 � / 2 �DFURVV�1 2 V�

6XFK�DV�-&,�3DULV�DQG�-&,�0 DQLOD�ZRUNLQJ�WRJHWKHU�RQ�\ RXWK�HQWUHSUHQHXUVKLS�DQG

FXOWXUDO�H[ FKDQJHV�

/ RFDO�Z LWK�/ RFDO�Z LWKLQ�WKH�6DP H�1 DWLRQDO��/ 2 � / 2 �Z LWKLQ�1 2 �

) RU�LQVWDQFH��-&,�1HZ�<RUN�DQG�-&,�/ RV�$QJHOHV�VKDULQJ�EHVW�SUDFWLFHV�IRU

FRPPXQLW\ �SURMHFWV�

=RQH�5HJLRQ�Z LWK�=RQH�5HJLRQ��=2 �=2 �DFURVV�1 2 V�

6XFK�DV�-&,�6ZLW] HUODQG�=RQH�� �DQG�-&,�,QGLD�=RQH�� �SDUWQHULQJ�WR�GHYHORS�DQG

LPSOHPHQW�UHJLRQDO�LQLWLDWLYHV�WKDW�FDQ�OHYHUDJH�WKH�XQLTXH�VWUHQJWKV�DQG�RSSRUWXQLWLHV

RI�HDFK�] RQH�
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,QLWLDWH�5HJLVWUDWLRQ�
2 QO\ �RQH�RUJDQL] DWLRQ�QHHGV�WR�LQLWLDWH�WKH�WZLQQLQJ�SURFHVV
RQ�WKH�-&,�9LUWXDO�&RPPXQLW\ ��- 9&��
1DYLJDWH�WR�WKH�3URJUDPV�6HFWLRQ�WR�DFFHVV�WKH�7ZLQQLQJ
UHJLVWUDWLRQ�IRUP�

&RP SOHWH�WKH�5HJLVWUDWLRQ�) RUP �
) LOO�RXW�WKH�RQOLQH�IRUP�FRPSUHKHQVLYHO\ ��HQVXULQJ�WKDW�DOO
TXHVWLRQV�DUH�DQVZHUHG�
$WWDFK�D�3ODQ�RI�$FWLRQ�GHWDLOLQJ�PHDVXUDEOH�. H\ �3HUIRUPDQFH
,QGLFDWRUV��. 3,V��WKDW�DOLJQ�ZLWK�-&,ÕV�JOREDO�VWUDWHJ\ �

&RRUGLQDWH�5HJLVWUDWLRQ�( IIRUWV�
&ROODERUDWH�ZLWK�\ RXU�WZLQQLQJ�SDUWQHU�WR�HQVXUH�WKDW
RQO\ �RQH�RUJDQL] DWLRQ�UHJLVWHUV�WKH�DJUHHPHQW�LQ�-9&�
SUHYHQWLQJ�DQ\ �GXSOLFDWH�UHJLVWUDWLRQV�
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$SSURYDO�DQG�&RP P XQLFDWLRQ�
2 QFH� WKH� UHJLVWUDWLRQ� LV� DSSURYHG�� ERWK� RUJDQL] DWLRQV� ZLOO
UHFHLYH� DQ� HPDLO� RXWOLQLQJ� WKH� QH[ W� VWHSV� UHTXLUHG� IRU
SDUWLFLSDWLRQ�LQ�WKH�7ZLQQLQJ�&HUHPRQ\ �

( YHQW�5HJLVWUDWLRQ�DQG�7LFNHW�3XUFKDVH�
( QVXUH� WKDW� ERWK� SDUWLHV� LQYROYHG� LQ� WKH� 7ZLQQLQJ� $JUHHPHQW
DUH�UHJLVWHUHG�IRU�WKH�HYHQW�DQG�KDYH�SXUFKDVHG�WKH�QHFHVVDU\
WLFNHWV��DV�WKH�FHUHPRQ\ �LV�FRQGXFWHG�LQ�SHUVRQ�RQO\ �

0 HHWLQJ�' HDGOLQHV�DQG�5HTXLUHP HQWV�
&RPSOHWH� DOO� HYHQW� UHJLVWUDWLRQV� E\ � WKH� GHDGOLQHV� VHW� E\
-&,� : RUOG� +HDGTXDUWHUV� �-&,� : +4 �� WR� EH� HOLJLEOH� IRU
SUHVHQWLQJ�WKH�7ZLQQLQJ�$JUHHPHQW�DW�WKH�FHUHPRQ\ �
,W�LV�FUXFLDO�WKDW�ERWK�VLJQDWRULHV�DUH�SUHVHQW�DW�WKH�HYHQW��LI
RQH�RI�WKH�VLJQHUV�LV�DEVHQW��WKH�7ZLQQLQJ�$JUHHPHQW�ZLOO
EH�UHPRYHG�IURP�WKH�RIILFLDO�FHUHPRQ\ �OLVW�
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%\ �DGKHULQJ�WR�WKHVH�JXLGHOLQHV��-&,�RUJDQL] DWLRQV�FDQ�HIIHFWLYHO\ �IRUPDOL] H�WKHLU
7ZLQQLQJ� $JUHHPHQWV� GXULQJ� -&,� ,QWHUQDWLRQDO� ( YHQWV�� HQVXULQJ� D� VXFFHVVIXO
DQG�LPSDFWIXO�SDUWQHUVKLS�
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0 DLQWDLQLQJ�( QJDJHP HQW

( [ HFXWH�WKH�DJUHHG�3ODQ�RI�$FWLRQ�
( QJDJH�LQ�DFWLYLWLHV�OLNH�FXOWXUDO�H[ FKDQJHV��FROODERUDWLYH�SURMHFWV�
DQG�LQWHU�FLW\ �FRRSHUDWLRQ�WR�HQVXUH�D�ODVWLQJ�LPSDFW�

&XOWXUDO�( [ FKDQJH�� ) DFLOLWDWH�YLVLWV�EHWZHHQ�PHPEHU�RUJDQL] DWLRQV�WR
VKDUH�LQVLJKWV�DQG�H[ SHULHQFHV�
,QWHUQDWLRQDO�' HYHORSPHQW��&ROODERUDWH�RQ�SURMHFWV�WKDW�OHYHUDJH�HDFK
SDUWQHU
V�VWUHQJWKV�LQ�OHDGHUVKLS�GHYHORSPHQW�RU�FRPPXQLW\ �LQLWLDWLYHV�
,QWHU�FLW\ � &RRSHUDWLRQ�� 8WLOL] H� H[ LVWLQJ� VLVWHU�FLW\ � DJUHHPHQWV� RU
HVWDEOLVK�QHZ�RQHV�WR�EURDGHQ�FRPPXQLW\ �LQYROYHPHQW�
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6WHSV�WR�&UHDWH�D�' HWDLOHG�$FWLRQ�3ODQ�

' HILQH�* RDOV��( QVXUH�WKH\ �DOLJQ�ZLWK�- &,ÕV�VWUDWHJLF�REMHFWLYHV�
6HW�6SHFLILF�2 EMHFWLYHV��%UHDN�JRDOV�LQWR�P HDVXUDEOH�P LOHVWRQHV�
2 XWOLQH� $FWLRQ� 6WHSV�� / LVW� QHFHVVDU\ � WDVNV� WR� DFKLHYH� HDFK
REMHFWLYH�
$VVLJQ�5ROHV�	 �5HVRXUFHV��' LVWULEXWH�UHVSRQVLELOLWLHV�DQG�DOORFDWH
UHVRXUFHV�
6HW�D�7LP HOLQH��( VWDEOLVK�D�UHDOLVWLF�VFKHGXOH�IRU�LP SOHP HQWDWLRQ�




